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INDEXES OF BUSINESS ACTIVITY IN TEXAS 
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TEXAS BUSINESS REVIEW 3 


Business Review and Prospect 


Tension in the foreign situation appears gradually to 
be relaxing, national political alignments are becoming 
more clearly defined, and further confirmation of a 
slowly rising tendency in the national industrial and 
trade indexes is daily coming to light. In addition, the 
generally favorable second quarter corporation earnings 
as evidenced by reports from a wide range of industries 
inspires hope that business not only is expanding in vol- 
ume, but is becoming more profitable. Several factors 
point to a continuation of this development, among 
which are relatively low and stable commodity prices, 
a slightly more favorable outlook in the labor situation, 
diminution of the defeatist attitude on the part of in- 
dustrial and business leaders, and the apparent begin- 
ning of clarification in the domestic political outlook. 

It may, therefore, be expected that the gradual rise in 
the national business indexes which began in June will 
continue for the next few months at least. It should 
again be pointed out, however, that the current upturn, 
as in previous ones during the past six years, derives its 
main impetus from the consumption goods industries 
and largely reflects government deficit financing. Cap- 
ital goods industries still lack definite evidence of sus- 
tained improvement. Moreover, the great industries 
which serve as the normal bases for sustained activity 
in the heavy industries—agriculture, the railroads, and 
commercial construction still have far to go before 
attaining normal proportions. Residential construction, 
while making large percentage gains over the depression 
lows, is still only a fraction of the 1925-29 level. And 
while electrical output is approaching a new record high, 
this industry is falling far short of making correspond- 
ing contributions to the heavy industries because of the 
overhanging political situation which has clouded the 
earnings outlook in this industry during the past sev- 
eral years and has restrained private utility management 
from making greatly needed plant improvements and 
expansions. 


Texas BUSINESS 


Texas business during June held at practically the 
preceding month’s level with no material change in the 
composite business index in prospect, for Texas, during 
the next few months. Should there be a departure from 
the present almost horizontal plane of the Texas business 
curve, however, indications are that the tendency will be 
upward rather than downward. This opinion is based 
on the rather definite prospect that the national business 
picture is becoming more favorable, for the next few 
months at least. Such a development in the national 
economy would tend to improve the demand for Texas’ 
huge surplus commodities—notably oil and agricultural 
products—which in turn would stimulate Texas industry 
and trade in general. 

Although the Texas composite business index for June 


remained almost exactly the same as the month before, 
the gain of almost five per cent over June, 1938, is 
encouraging. All factors, moreover, excepting miscel- 
laneous freight carloadings, entering into the composite 
index showed satisfactory gains over last year. The 
more detailed computations are given in the following 
table. 


INDEXES OF BUSINESS ACTIVITY IN TEXAS 


June June May 
1939 1938 1939 
Employment 89.39 86.73 88.86 
Pay Rolls 92.38 90.76 91.9] 
Miscellaneous Freight Carload- 
ings (Southwest District) 57.41 60.23 60.43 
Crude Runs to Stills 192.78 173.34 201.02* 
Department Store Sales 105.86 96.24 99.60 
Electric Power Consumption 131.78 120.24 132.64* 
Composite Index 97.19 92.74 97.18* 


*Revised. 
FARM CASH INCOME 


Farm cash income in Texas during June, as computed 
by this Bureau, totalled $29,062,000, which compares 
with $28,518,000 in May and $32,468,000 during June, 
1938. The average June farm cash income during the 
five base years, 1928-32, inclusive, was $25,666,000. 
Hence, after adjustment for seasonal variation, the State 
index of farm cash income in Texas was 113.7 for June, 
114.9 for May, and 127.0 for June last year. Aggregate 
farm cash income for the State during the first six 
months of the year was $135,536,000, virtually the same 
as the $136,085,000 for the corresponding period last 
year. 

The following table includes the indexes of farm cash 
income for June and the two comparable periods for 
both the State as a whole and the various crop report- 
ing districts, as well as the computed actual income 
during the first six months of the year. 


INDEX OF AGRICULTURAL CASH INCOME IN TEXAS 
JUNE, 1939 


Cumulative Income 


June May June Jan.—June Jan.—June 
District 1939 1939 1938 1939 1938 
(000 Omitted) 

1-N 85.2 71.6 97.7 = $14251 $15,235 
1-S 151.2 103.7 190.8 8,810 10,982 
2 162.1 174.0 239.8 10,647 13,528 
3 173.8 197.6 210.2 9,670 9,992 
h 153.4 145.4 164.7 15,741 17,185 
5 80.4 85.5 69.5 5,195 5,520 
6 112.3 124.3 133.3 11,164 9,545 
° 1299 1206 122.2 17,528 16,597 
ee 89.6 93.5 94.6 10,261 8,963 
9 . Ft 1aiD 108.0 8,128 7,288 
BO ee 37.6 138.1 8,696 7,265 
10-A 62.6 141.0 57.6 15,445 13,985 
STATE 113.7 1149 127.0 135.536 136,085 


F. A. BuECHEL. 


For Other Texas Data, See Statistical Tables at the End of This Publication 
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EMPLOYMENT AND PAY ROLLS IN TEXAS 


JUNE, 1939 





Factory employment and pay rolls showed slightly less than the usual seasonal rise in June, partly because of the failure of 


some industries, such as ice cream manufacturing, meat packing, commercial printing, and foundries and machine shops, to make usual 


seasonal gains. and partly because of greater-than-seasonal declines in confectionery manufacturing, cotton textile mills, and cotton 


oil mills. 


Seasonal increases in crude petroleum production, quarrying, public utilities, and laundries, coupled with only a slight decline in 


retail trade employment, contributed to a moderate gain in nonmanutact 


[he employment situation in Texas continues to justify a favorable outlook, although 


for the immediate future. 


Estimated Percent 
Number of from 
Workers May 
Employed 1939 
Manufacturing 
All Manufacturing Industries 127,791 0.4 
Food Products 
Baking we : . 6,611 0.8 
Beverages, Carbonated 1.965 10.1 
Confectionery 145 13.5 
Flour Milling 1,978 2.0 
Ice Cream 536 1.4 
Meat Packing 838 1.3 
T extiles 
Cotton Textile Mills 3.649 5.0 


Men’s Work Clothing 3.3 


Forest Products 








Furniture 849 AE 
Planing Mills 2,562 1.9 
Saw Mills 11,045 1.8 
Paper Products 332 1.0 
Printing and Publishing 
Commercial Printing 12 l 
Newspaper Publishing i94 ).1 
Chemical Products 
Cotton Oil Mills 824 24.4 
Petroleum Refining 8.832 2.4 
Stone and Clay Products 
Brick and Tile 920 1.2 
Cement 1.69 0 
Iron and Steel Products 
Foundries, Machine Shops 0.300 0.5 
Structural and Ornamental Iron 419) 3.1 
Ex y 8 
Percentage | 
{ ) 
n 9 39 
Vonmanufacturing Cities 
P oleum Production 1.9 9.1 2.1] ) Abilene 
g 6.2 11.4 4.3 14.4 (marillo 
Utilities wae - 0.2 0.7 Austi 
tet Trad 1.2 35 ).4 3.6 Beaur t 
Wholesale Trade 0.1 1.9 0.) Dalla 
Cott vompresses . 21. . 33.8 E] Paso 
Dyeing and Cleaning 0.7 7.4 2.4 L5 Fort Worth 
Hotels 2.7 4.5 3.3 8.5 Galveston 
Laundries >.0 22 3.3 ; Houston 
Port Arthur 
San Antonio 
sherman 
Waco 
Wichita Falls 
STATE 
*No change 
Pre m presentativ exas establis $ B au e6 
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26.6 
16.7 
20.8 
13.6 


Operating with the 
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Estimated 
Amount of 
Weekly 
Pay Roll 





$2,499,421] 


146,670 
35,059 
1,546 
36,422 
11,208 
102,896 


96.871 
26,403 





10,892 
693,706 


4.027 
7 O04] 
77.637 
31,997 
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- 0.6 





Percet 


improvement is 


irom 


May 
1939 


») 





0.1 
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in prospect 


6.0 





United States Bureau of Labor Statistics, 





PETROLEUM 


Daily Average Production 


(In Barrels) 
213.150 
91,450 


Coastal Texas* 
East Central Texas 


East Texas 372.650 
North Texas 84.700 
Panhandle 68.650 
Southwest Texas 221,850 
West Central Texas 31,650 


215,000 
1,299,100 
3,434,950 


202,393 


West Texas 
STATE 

UNITED STATES 
Imports 


*Includes Conroe. 
Nore: From American Petroleum Institute. 
See accompanying map showing 


the oil producing 
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PANHANDLE 








NORTH 











May 

38 1939 
188,040 225,490 
91,190 96,550 
363,780 416,980 
71,110 — 83,260 
62,310 73.340 
205,220 244,760 
28,040 31,240 
180,330 218,710 
1,190,020 1,390,330 
3,103,840 3,513,170 


135,886 


districts 


211,968 


of Texas. 


Gasoline sales as indicated by taxes collected by the State 


Comptroller were: 


May, 1939, 113,726,000 gallons; May, 1938, 


105,421,000 gallons; April, 1939, 104,564,000 gallons. 


a 
Amarilic.._._—____ 
eas SS 


Beaumont__ erie 





Big Spring 
Brownsville__._»_-_ 
Childress BY ees oy 
Corpus Christi Pee 
(0 ES nae ea er aneerens 
Dallas ae ce ected : 
LE Nee eee a pee eee 
Denison LEONA IN Ee 
oo 
OS a ee 
Galveston. a et nc a5 


Se TT sea 





Graham ae are 
LS ee eee 
Houston 

Jacksonville 


ia caiadhats Sasceiicsiieninsiagseti 


Kilgore it can 
Jo Se ees 


Lubbock 





McAllen eee: 
0S ae 
NR ol lot 
OO ES eae rere ees 
Paris... 
Plainview____ 
oo 
LO ee ae 
San Antonio 
San Benito 
Sherman... pet pene 
Snyder ire ea Sra ear 
Sweetwater 
Waco Bs 0 SASS ee 
Wichita Falls__.__ es tone 


PU 


Not 





included in total. 
tNot comparable. 
tNot available. 
Note: Compiled from reports from Texas chambers of 





WEsST-TEXAS 







SOUTHWEST 
Texas 






Oi -PROOUCING 
OistericrTs 
or 


POSTAL RECEIPTS 


June 
1939 


$ 17,541 
30,632 
61,748 
25,220 

4,653 


Pere 5,429 


2,489* 
24.504 
St 
359,523 
3,815 
erg LS 
6,700 
39,665 
131,783 
28,865 
2,507 
2,795 
5,246 
243,088 
3,598 
1,18] 
5,581 
8.941 
16,422 
4,027 
3,99] 
5,739 
4,770 
5,047 
5,519 
3,584 
12.873 
10,723 
118,872 
7,624 
7,228 
1,564 
4,314 
33,482 
yA Ye 
$ 1,291,855 


commerce to the Bureau of 


TEXAS 
June May First Half 
1938 1939 1939 1938 
$ 17,892 $ 17,378 $ 105.02] $ 107,092 
31,096 31,664 182,613 184,823 
65,714 71,894 413,160 382.051 
25,067 26,219 156,576 151,862 
5,923 5,873 34,050 36,175 
5,044 6,068 34,826 35,972 
2,422* 7 j 25,547* 
23,035 23,665 144.846 140,839 
1881 5,446 32,260 30,586 
346,648 352,515 2,142,045 2,056,449 
2,913 3.092 22,937 22,359 
4,535 5,157 31,959 28,246 
6,380 7,239 13,649 39,778 
39,598 18.215 262,485 247,576 
139,715 148,300 829,181 803,068 
28.618 1 4€ 169,467 164,832 
2,930 .692 16,441 17,650 
2,497 2,075 14,364 13,384 
5,081 6.169 35,265 33,717 
230,778 243.285 1,452,371 1,362,670 
3,589 3,970 20,260 21,784 
1,278 1,141 7,376 8,180 
5,561 6.183 35,197 33,891 
10,024. 9.141 55,621 61,339 
16,181 17,439 103,368 97,547 
238 5.263 t 
3,434 3,862 32,357 26,811 
6,171 5,950 36,018 3A,542 
4,668 5.070 32,161 30,848 
6,053 6,505 37,202 39,067 
a ot 6,223 35,969 34,400 
3,636 3.800 23,933 23,751 
12,107 13,014 78,327 75,766 
11,043 11,496 68,932 66,953 
117,324 127.756 724,608 709,063 
7,306 2,581 { t 
6,762 7,424 45,075 42,411 
1,393 1,332 8,285 8.070 
4,342 4,418 29,654 28,584 
31,956 35,974 204.536 193,701 
24,044. 21,502 135,766 144,249 


$ 1,274,182 $ 1,339,738 $ 7,838,162 $ 7,540,086 


Business Research. 
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JUNE RETAIL SALES OF INDEPENDENT STORES IN TEXAS 





June 1939 Year 1939 

Number Percentage Change Number Percentage 
of in Dollar Sales of Change in 
Firms from from Firms Dollar Sales 

Re- June May Re- from 
’ porting Dollar Sales 1938 1939 porting ont 066 1 Year > 

OTAL TEXAS 1.215 $15,301,284 8.1 91 1,073 $81 .966.2: + 5, 

TEXAS STORES GROUPED BY PRODUCING 
AREAS: 

DISTRICT 1-N : une 77 706,805 + 10.6 + 39 71 3,121,550 0.2 
Amarillo 16 223,737 17.4 9.2 15 1.205.589 1.6 
Pampa pes 14 226,737 + 21.3 + 0.7 13 840,293 + 7.0 
Plainview a - 14 99,726 + 20.3 + 937 13 155,075 10.6 
All Others Bee 33 156.605 12.4 + 21.9 30 620,593 - $8 

DISTRICT 1-S 22 398.858 + 18.5 7.4 15 1.896.032 r 20 
Big Spring 8 89,546 + 16.3 0.9 I 69,346 17.3 
Lubbock - - 10 285,840 + 23.9 5.9 9 1,714,728 r 33 
All Others 1 23,472 18.8 35.9 2 111,958 = Zar i 

DISTRICT 2 101 184,954. 5.6 14! 4. 2,879,621 - 1] 
Abilene 17 139.979 3.3 21.5 16 953,757 + 58 
Wichita Falls 14 116.676 19.4 16.5 12 615.447 —159 
All Others 70 228,299 + 18 91 66 1,310,417 + 25 

DISTRICT 3 3 259,560 3.9 15.9 32 1,487,449 + 34 
Brownwood 7 20.961 13.0 21.5 6 123,584 + 90 
Eastland : : 5 13,363 + 6.6 -11.6 5 81,731 + 11.9 
Stephenville 5 31,589 + 15.2 8.9 1. 157,675 + 4.9 
All Others - - 2) 193,647 6.0 16.6 17 1.124459 + 2.1 

DISTRICT 4- — 296 1,583,192 + 10.1 12.3 267 25,746,795 + 5.9 
Cleburne ee 19,839 +109 2.7 6 109,526 + 41 
Commerce 8 29.544. + 35.8 5.4 6 96,779 + 23.2 
Corsicana . aaa a 8 34.730 3.3 ae 7 205,618 - 4.0 
Dallas 51 2,005,109 + 25 19.8 19 13,148.1909 + 39 
Denison a 9 41.573 + 8.0 20.9 8 212,170 + 7.7 
Ennis oe 7 29.837 + 25.0 + 10.0 7 158.816 — 0.5 
Fort Worth 5] 1,369.136 + 14.3 2.9 15 6,867,599 + 85 
Taylor wa OG 18.355 + Lad 11.7 5 92.564 + 6.1 
Temple a - — 1] 62,611 +13.1 3.3 1] 352870 + 45 
Waco rs 35 454.871 + 29.) — 10.2 28 1,752,069 + 5.0 
All Others _-——-— —~ 104 524,587 +219 75 2,750,509  +11.1 

DISTRICT 5________ 119 938,571 + 14.5 9 95 1,645,014 + 36 
Bryan $$ 9 61.808 + 7. 15.0 9 375,406 + 16.5 
Henderson___________ ig 66.066 + 11. 14.3 5 394,959 = 92 
Longview. —————____—_--— 10 51.862 19.1] 9.1 7 247,460 — 24.) 
Marshall _________ 1] 53,740 0.9 14.2 7 251,665 — 5.5 
Pittsburg —---- 5 9 922 + 30 13.1 3 35,788 - 39 
Tyler ae 14 122,391 - 1] 8.0 12 675,802 - 8.0 
All Others 65 572,782 + 26.7 3.6 53 2,663,934 +112 

DISTRICT 6 —_—_—_--_— 38 1,068,769 + 17.9 1.6 32 5,222,615 + 48 
E] Paso , ————_—______——- _ 3 969,165 + 19.9 2.0 2] 4.719.771 + 6] 
All Others -—_—_______-____——-_ ] 99,604 + 1.9 + 23 1] 502.844 - 6] 

DISTRICT 7 : —— 68 396.434. + 75 8.5 60 1,994.782 t 15 
Brady ae ae 9 55.98] + 63.7 + 15.2 8 169.443 + 14.9 
et Sage 14 145,573 + 0.) 17.6 12 353,104 + 08 
All Others — 15 194,880 3.0 6.2 10 972,235 — 0.05 

DISTRICT 8 a 294, 2.616.149 + 02 -12.0 202 14,941,897 + 3. 
Austin.._________ ——__—_—— 23 180.695 + 7.3 9.8 22 2,816,562 +13. 
pee Cet 12 58,247 1.4 10.5 10 232,642 — 33 
Cuero es 7 28,546 1.0 - 7.3 7 162.040 + 0.6 
Lockhart , iy 7 50.046 7.9 3.4 7 315,379 + 94 
Robstown_. 5 56,596 +100 6.8 1 279,842 + 95 
smut pein 79 1,489,320 1.9 -16.5 67 8,604,802 + 1.3 
San Marcos___ a : 6 28,199 + 25 + 4.2 6 164,408 + 0.6 
All Others —a 85 124.500 + 05 0.2 79 2,366,222 + 10 

DISTRICT 9 —n 165 3,412,747 «+ 7.7 6.7 147 17,835,594 + 82 
Bay City = 5 11,476 + 10.7 0.2 1 226,203 + 5] 
Beaumont . 21 288,463 0.1 17.1 20 1,702,024 + 2.6 
Galveston —_— 23 374,114 + 54 5.4 18 1,564,307 — 52 
Houston . , 56 2,108,152 + 88 - 96 18 11,220,686 +141 
Port Arthur —_— ee 17 325,587 +164 + 13.3 17 1,638,557 — 19 
NI eee 8 14.146 + 15.7 5.4 7 230,685 — 32 | 
All Others ———____—__—— = 230.809 0.1 62 33 1,253,132 + 23 

eS 66 135,077 + 19.3 68 58 2,196,893 5.0 | 
Brownsville it hinraclaiditigetonastye sok 13 82,190 +78 —10.0 10 415,765 + 5.6 
a aes 12 122.673 + 56.2 - 10.8 iF 640,837 +19.0 
_ See ee ee 5 58,671 + 12.5 1.6 4 305,881 + 43 
All Others____ SER ee eee a ee 36 171,543 + 88 - 3.7 33 834,410 = 25 





See map on page 11, June 28, 1930, showing crop reporting districts of Texas. 
J. . Ire | r Te - 1 , 
Norg: Prepared from reports from independent retail stores to the Bureau of Business Research, codperating with the United States Department of Commerce, 
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JUNE RETAIL SALES OF INDEPENDENT STORES IN TEXAS 
June 1939 Year 1939 
Number  oenion Change Number Peemeinee 
of in Dollar Sales of Change in 
Firms from from Firms Dollar Sales 
Re- June May Re- from 
porting Dollar Sales 1938 1939 _— porting Dollar Sales Year 1938 
TEXAS__ 1235 $15,301204 +81 -— 91 1073 $81,966,231 r SO 
STORES GROUPED BY LINE OF GOODS CARRIED: 

APPAREL___ 130 1,806,495 — 02 —244 109 LEST 158 + 02 
Family Clothing es 27 191,094 + 30 -—17.6 22 937,459 + 08 
Men’s and Boys’ Clothing Stores.» ===> Sets 663,471 — 46 —234 42 3,963,708 — 21 
Shoe Stores____ 21 118,107 ro —it68 15 603,689 T 22 
Women’s Specialty Shope oe a Sagem3 + 2206 BIS 30 6,046,299 + 15 

Pi}. io). oS ee ei vey 4,120,534 rsog + 3G i? 19,748,004 + 15.4 
Filling Stations z 3 40 151562 — 46 +152 36 696,078 — 22 
Motor Vehicle Dealers. z 96 3,968,972 + 32.8 a eas 81 19,051,926 + 16.2 

i COUNTRY GENERAL AND FARMERS’ SUPPLIES __ 100 634,821 meee! ~ id 93 3,594,538 — 0.6 

DEPARTMENT STORES... oe sean ne Lae a 62 4,118,306 mr OF - 13.9 59 24,501,870 uae 

DRUG STORES... — 14% 437,072 aoe 9 120 2,208,867 + 1.1 

DRY GOODS AND GENERAL MERCHANDISE. ee 19 71,415 + 11.0 bE 13 211,030 T 2a 

FLORISTS. eae EE ee 43,735 + 05 29.7 32 353,108 + 19 

a ee ono — il ~ 2 1s 4,716,569 — 28 
Grocery Stores. EP eae Dees ++ 32: — 25 14. 1,104,005 1.3 
Grocery and Meat Stores____ sioxtnneee tho 705.158 — 2.3 - 25 109 3,612,564 = hoe 

FURNITURE AND HOUSEHOLD eee 51 768,788 = Sa - 14.9 43, 3,090,215 - 4,2 
Furniture Stores. 46 695,994 — 1.4 - 16.5 39 2,791,764 » SS 
Household Appliance Stores : Sareea 5 72,794 =—16f + 42 \ 298,451 = Se 

pi bs 1 ER aS Sv eee ermES 18 156,541 r 42 —1tS 43 755,844 ~ 2 

LUMBER, BUILDING, AND HAR DWARE__ . 216 ZOU 2466: + 61 6.3 254 10,176,152 8.3 
Farm Implement Dealers. . pepe 13 68,122 = ~T 12 341,295 — 2.6 
Hardware Stores... a Te. 536,195 = Se - 8.9 85 2,755,976 = ke 
Lumber and Building Material Dealers. 169 1,406,929 + 1.1 = 50 “157 7,078,881 + 13.2 

RESTAURANTS___. 20 72,325 = 09 =. a 16 339,753 - oe 

ALL OTHER STORES____ 26 145,937 +102 0.6 20 683,673 +108 

TEXAS STORES GROUPED ACCORDING TO POPU- 

LATION OF CITY: 

All Stores in Cities of— e 
OVER 100,000 POPULATION ___ 262 7,941,050 wate =o 20 44,561,048 + 6.7 
50,000-100,000 POPULATION. t—“CiéidCTSYS 1,923,730 r 20° —105: 306 9,473,519 ~ 32 
2,500-50,000 POPULATION... t~—=«~SSC' 3,833,863 r iso myer. 44 19,549,179 3.3 
LESS THAN 2,500 POPULATION. ttCtCi—‘—s«S‘ 1,602,641 +49 — 42 294 8,382,485 + 14 

Note: Prepared from reports from independent retail stores to the Bureau of Business Research, codperating with the United States Department of Commerce, 
TEXAS COMMERCIAL FAILURES LUMBER 
June J une May First Half (In Board Feet) 
1939 1938 1939* 1939 1938 
Number 25 12 21 178 99 rome yous en 
Liabilities|| $273 $94 $213 $2586 $1,182 ' 9% 193 
Assets|| $189 $48 $157 $1232 $ mn Southern Pine Mills: 
Average Liabilities Average Weekly Production — ee wel 
or Fai | 5 g % per unit 298,! 201, 296,¢ 
cite Faietel a ee oe ee Se Average Weekly Shipments 
ge sn - per | _ eo 325,204 279,777 308,743 
gg es Se ” Average Unfilled rders per 
ree et eee ee Unit, End of Month 780,089 652,658 743,944 





COMMODITY PRICES 


Nore: From Southern Pine Association. 


June June May 


1939 1938 1939 CEMENT 
WHOLESALE PRICEs: 
U. S. Bureau of Labor (In Thousands of Barrels) 
Statistics (1926 = 100) my (8 78.3 76.2 J N . 
The Annalist (1926 — 100) 76.7 804 77.5 1939 i008 1988 1 ise 
Farm Prices: Texas Plants 
U.S. Department of Agricul- Production _.. 537 611 716 3,715 3,521 
ture (1910-14 = 100) 89.0* 920 90.0 Shipments __ 644 664 628 3,807 3,564 
U.S. Bureau of Labor Stocks _._... 688 905 796 ; aes 
| Statistics (1926 = 100) 62.4 68.7 63.7 United States 
ReTait PRIcEs: Production 11,953 10,535 11,126 51,731 43,208 
| Food (U. S. Bureau of Labor Shipments 12715 10,932 12688 54.207 45,610 
Statistics, 1923-25 = 100) 76.3 80.2 76.5 Stocks ae 21,489 22,478 22,275 elas Eee 
Department Stores (Fairchild’s Capacity 
Publications, Jan. 1931 = 100) 89.1 89.2 89.1 Operated 56.4% 49.8% en 2c ee 





*Preliminary. Nore: From U.S. Department of Interior, Bureau of Mines. 








Abilene 
Amarillo 
Austin 
Beaumont 
Big Spring 
Brownsville 
Corpus Christi 
Corsicana 
Dallas 

Del Rio 
Denison 
Denton 

E] Paso 
Fort Worth 
Galveston 
Gladewater 
Graham 
Harlingen 
Houston 
Jacksonville 
Kenedy 
Kilgore 
Laredo 
Longview 
Lubbock 
Lufkin 
McAllen 
Marshall 
New Praunfels 
Palestine 
Pampa 
Paris 

Port Arthur 
San Angelo ___ 
San Antonio 
Sherman 
Sweetwater 


Waco one 


Wichita Falls 
TOTAL 





*Does not 
tNot available. 
Norte: 


nclude public works. 


TEXAS CHARTERS 


June June May 
1939 1938 1939 
Domestic Corporations— 
Capitalization| $1,923 $5,962" $2,982 
Number 119 129* 145 
Classification of new 
corporations: 
Banking-Finance ] 3 2 
Manufacturing 19 25 32 
Merchandising 28 28 23 
Oil 29 29 28 
Public Service l 3 3 
Real Estate-Build- 
ing 14 16* 15 
Transportation 4 - 8 
All Others 23 23 34 
Number capitalized at 
less than $5,000 4 39 61 
Number capitalized at 
$100,000 or more 4 5 > 
Foreign Corporations 
4 25° 33 


*Rev 
fln thousands, 
mpiied from records 


sed. 


Nore: C 


of the Secretary of State. 


TEXAS BUSINESS REVIEW 


BUILDING 


g 
] 
> 
e7 
> /, 


Compiled from reports from Texas chambers of commerce to the Bureau of 


PERMITS 





June June 
1939 1938 
9.014 $ 8.030 

222 360 151,941 
631.557 390.278 
128.627 108.939 
16,480 31360 
15.776* 21,637* 
581,955 261,743* 
16,375 31.655* 
193.58 958.113 
? OBO 10.700 
20.000 
16.050 
166.755 
168.359 620,652 
151,742 86.063 
33.045 6.700 
15.700 22,790 
34,353 32,500 
034,809 3,544,245 
1,500 1,687 
5.860 2,535 
54,000* 50,250 
19.750 2.550 
5,150 24.586 
236,332 256,196 
73,289 15.047 
28,635 15,120 
33,487 22,188 
8,605 9,900* 
16,169 9 822 
16,405 20,000 
6,529 3,020* 
116,722 80,614. 
14,014 16,485 
21,198 989,331 
22,062 17,050 
14,550 7,605 
127,517 70,107 
69.214 78,940* 
110,506 $ 8,265,707 





Mav Half Year 
1939 1939 1938 
$ 54.956 > 336.535 > 522.699 
384.426* 1.494.836* 738.538 
637,872 1.508.787 817,82 
123,347 724,35] 686,344 
28.375 190,528 121.975 
25,295* 85,388" 74,019* 
323.836 2.019.148 1 ,643,407* 
17.125 118,220 107,665* 
99] 424 7.103.910 6.053.509 
15.612 53,197 71.550°* 
35.750 160.163* 98.716 
24,225 140,515 84.220 
146,913 1,020,219 728.813 
538.024 $297,952 3.183.661 
133,546 800.778 1,325,299 
765 18.689 64.297 
15.600 101.126 89.077 
28,284 105,834 99.338 
2.359.565 14.845,295 13,788,265 
6,500 61,050 36.502 
24,910 13.685 
146,875 508,787* 482,829* 
850 46,685 28,525 
58,548 128,398" 238,527* 
275,744 1.560.985 1,248,898 
87,330* ; j 
36.600 212,325 128,360 
239,099* 383.847* 180,671 
14,215 85,005 66,365* 
10,057 76,362 171,678 
14.000 110,200 113,325 
7,320 43,104 58,173* 
74.922 530,159 856,185 
68,720 236.731 198,783* 
384,554 2,526,800 2,539,695 * 
23,273 7 + 
15,980* 76,846* 99,931 
173,693 953,591 511,702 
115,835 473,597* 364.430 
$ 7,671,055 $45,194,853 $39,697,480 


Business Research. 


Paeeee JUNE CARLOAD MOVEMENT OF POULTRY 
irst ali a] 
1939 1938 AND EGGS 
$12.962 $15.808 Cars of Poultry 
77: 814 Live Dressed Cars of Eggst 
Destination* Chickens Turkeys Chickens Turkeys 
Shipments from Texas Stations 
20 22 June June June June June June June June June June 
140 159 1939 1938 1939 1938 1939 1938 1939 1938 1939 1938 
172 208 TOTAL 2 40 48 3 3 63.0815 
150 188 Intrastate rs 22.0 32.0 
4 + Interstate 40 48 3 3 41.0 49.5 
8A 63 Origin Receipts at Texas Stations 
28 21 TOTAL 29.5 36.0 
175 149 Intrastate 21.5 31.0 
; Interstate 8.0 5.0 
318 ~ 
oc ~ *The destination above is the first destination as shown by the original waybill. 
“o eas Changes in destination brought about by diversion orders are not shown. 
tPowdered eggs and canned frozen eggs are converted to a shell egg equivalent. 
l= C7 
185 157 Nore: These data are furnished the United States Department of Agriculture 


railroad officials through egents at all stations which originate and reseive 
The data are compiled by the Bureau 


by 
carload shipments of poultry and eggs. 
of Business Research. 





TEXAS BUSINESS REVIEW 
CONSUMPTION OF ELECTRIC POWER IN TEXAS 
Power Consumed 


(In Thousands of K.W.H.) 


’ercentage Change 
June 1939 June 1939 First Half 1939 
June June May First Half from from from 
1939 1938 1939 1939 1938 June 1938 May 1939 First Half 1938 
Commercial 15,116 18,178 16,775 271,559 245,988 r 14.4 17.8 10.4 
Industrial 105,732 98.819 105.971 583,750 999,977 r TO 0.2 12 
Residential 35,709 32.097 32,724 201,356 181,128 11.3 9.1 11.2 
All Other 24,851 23,568 23,796 135,222 134,243 5.4 1.4 0.7 
TOTAL 21,408 202,662 209,266 1,191,887 1,121,336 9.2 5.8 6.3 
oT Prepared from reports from 15 tric we mpanies to the Bureau of Business Research, 
SPINNERS MARGIN 
Ratio Margin: June, 1939, 169; May, 1939, 172; and June, 1938, 201. 
Pence Margin: June, 1939, 3.90d; May, 1939, 3.87d; and June, 1938, 4.78d. 
COTTON BALANCE SHEET FOR THE UNITED STATES AS OF JULY 1 
(In Thousands of Running Bales Except as Noted) 
Carryover Imports Final Consumptior Exports Balance 
Aug. 1 to July 1* Ginnings Total »>July 1 to July 1 Total July 1 
1929-1930 Rote 374 15,548 17,235 lat 6,514 12,241 1,994. 
1930-1931 4,530 98 13,756 18,384 1.812 6,501 11,313 7,071 
1931-1932 6,369 123 16,595 23,087 1,587 8,258 12,845 10,242 
1932-1933 9682 118 12,710 22,510 5,037 iota 13,264 9,246 
1933-1934 8,176 137 12,664 20,977 >, 340 7,229 12,569 8,408 
1934-1935 7,746 100 9,472 17,318 1.970 4,519 9,489 7,829 
1935-1936 7,138 135 10,417 17,690 744 5,806 11,550 6,140 
1936-1937 5,397 234 12,130 17,761 7362 5,316 12,678 5,08: 
1937-1938 1,498 134 18,242 22,874 5,307 5,403 10,710 12,164 
1938-1939 11.533 134 11,621 23,288 6.33 3,220 9554 13,734 
. 1 a becine August | 
JUNE CREDIT RATIOS IN TEXAS RETAIL STORES 


(Expressed in Per Cent) 


Number of 


Stores 


Ratio of 
Credit Sales 
to Net Sales 


Ratio of 
Collections to 
Outstandings 


Ratio of 
Credit Salaries 
to Credit Sales 


Reporting 1939 1938 1939 139 1938 
All Stores 67 63.9 64.3 37.2 ya, 1.4 1.4 
Stores Grouped by Cities: 
Abilene } 8.9 6.4 31.8 29.7 oe 2.4 
Austin 6 56.5 7.4 15.5 14.8 1.4 ba 
Beaumont 3 67.7 63.4 10.3 38.9 1.6 1.7 
Dallas 10 696 692 332 35.1 1.4 1.3 
Fort Worth ) 63.4 64.0 37.3 38.5 1.0 1.0 
Houston 8 64.0 63.1 11.1 11.0 1.8 1.9 
San Antonio > 62.7 68.8 15.5 13.6 1.0 0.9 
Waco 4 61.4 62.4 28.4 26.9 1.6 ia 
All Others 22 57.8 57.6 36.9 36.1 19 1.9 
Stores Grouped According to Type of Store: 
Department Stores (Annual Volume Over $500,000) 19 63.4 62.6 39.0 38.8 1.3 1.3 
Department Stores (Annual Volume Under $500,000) 1] 61.6 60.1 33.6 33.6 22 2.1 
Dry Goods-Apparel Stores 1 60.4 62.) 10.4 38.0 18 1.5 
Vomen’s Specialty Shops 14 64.4 yf Wy 31.4 33.8 1.3 1.2 
Men’s Clothing Stores 19 67.1 66.4 39.5 39.0 1.9 1.8 
Stores Grouped According to Volume of Net Sales During 1938: 
Over $2,500,000 9 66.7 67.3 10.7 41.1 12 1.1 
$2,500,000 down to $1,000,000 10 57.8 62.3 37.7 37. 1.4 1.4 
$1,000,000 down to $500,000 10 99.2 59.6 41.4 10.4 LS 1.6 
500.000 down to $100,000 28 60.6 59.4 35.5 39.6 yo | 2k 
Less than $100,000 10 62.2 9.2 36.9 33.0 3.0 33 
Nore: The ratios shown for each year, the order in which they appear 1 left to right, are obtained by the following computations: (1) Credit sales 
divided by net sales (2) Collections during the month divided by the total vunts unpaid on the first of the month. (3) Salaries of the credit depart- 


ment divided by credit sales. 


The data are reported to the Bureau of Business Research by Texas retail stores. 











TEXAS BUSINESS REVIEW 


BANKING STATISTICS 


(In Millions of Dollars) 








June, 1939 June, 1938 May, 1939 
Dallas United Dallas United Dallas United 
District States District States District States 
Desits to individual accounts 780 33.175 740 32,483 723 30,010 
Condition of reporting member banks on “june 28, 1939 June 29, 1938 May 31, 1939 
ASSETS: 
Loans and investments—total 514 21,951 18] 20.561 509 21,680 
Loans—total 255 8.089 225 832 252 8,126 
Commercial, industrial, and agricultural loans 167 3,833 142 3,936 167 3,822 
Open Market paper 2 303 2 340 l 308 
Loans to brokers anc dealers in securities 5 648 1. 652 3 721 
Other loans for purchasing or carrying securities 15 543 14 583 14. 939 
Real estate loans 21 1,161 20 1,160 21 1,156 
Loans to banks 51 l 113 59 
Other loans 15 1,550 4A. 1,537 16 1,521 
Treasury Bills 28 13] : 27 333 
Treasury Notes 18 2,112 ; 12 2.053 
U. S. Bonds 8 5,880 7 7 84. 9,85 
Obligations guaranteed by U.S. Gov't 16 2,148 3: 1,488 50 2,055 
Other securities 56 3,291 50 2,982 54 3,262 
Reserve with Federal Reserve Bank 113 8,479 99 6,574 115 8,449 
Cash in vault 12 155 1] 417 10 27 
Balances with domestic banks 248 2.756 211 2,415 243, 2.702 
Other assets—net 29 1241 25 1,280 30 1,300 
LIABILITIES: 
Demand deposits—adjusted 149 395 15,036 144, 16,965 
Time deposits 137 132 9,239 136 5,235 
U.S. Government deposits 32 25 165 34 999 
Inter-bank deposits: 
Domestic banks 208 6,747 187 »,780 203 6,675 
Foreign banks 600 320 635 
Borrowings l 3 
Other liabilities 5 808 2 758 5 767 
CAPITAL ACCOUNT 85 3,715 83 3,648 85 3,719 
tNot available. 
Note: From Federal Reserve Board. 
Debits for D s Federal Reserve district for the first alf of 1939 were $5,053,243,000 as mpared with $4,918,238.000 » same period in 
Debits for ‘ reserve districts for the rst half of 1939 were $209,235,730,000 comy th $200,456,039,000 for the same period in 1938. 
JUNE SHIPMENTS OF LIVE STOCK CONVERTED TO A RAIL-CAR BASIS§ 
Cattle Calves Hogs She Total 
1939 1938 1939 1938 1939 1939 1938 1939 1938 
Total Interstate Plus Fort Worth{_ 2,841 4,635 907 811 744 195 1,053 515 5,545 7,516 
Total Intrastate Omitting Fort Worth_____ 179 706 99 114 42 62 89 76 709 958 
TOTAL SHIPMENTS________ iim eee Saul 1,006 925 786 557 1,142 1,651 6,254 8,474 
TEXAS CAR-LOT§ SHIPMENTS OF LIVE STOCK, JANUARY 1-JULY 1 
Cattle Calves Hogs Shee Total 
1939 1938 1939 1938 1939 1938 1939 1938 1939 1938 
Total Interstate Plus Fort Worth{ 28.551 26.968 5,316 4,299 4,737 3,594 4,693 5,827 43,297 40,688 
Total Intrastate Omitting Fort Worth 4,507 4,458 862 852 326 344 355 279 §=6,050 5,933 
TOTAL SHIPMENTS. ie 33,058 31,426 6,178 5,151 5,063 3,938 5,048 6,106 49,347 46.621 


$Rail-car Basis: Cattle, 30 head per car; calves, 60; hogs, 80; and sheep, 250. 


{Fort Worth shipments are combined with interstate forwardings in order that the bulk of market disappearance for the month may be shown. 


Nore: These data are furnished the United States Bureau of Agricultural Economics by railway officials 
every live stock shipping point in the State. 


The data are compiled by the Bureau of Business Research. 
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1938. 


representing 
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